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Explanation of how ESG factors are reflected in the key elements of the benchmark methodology per the

requirements of the EU Benchmark Regulation

Name of the benchmark administrator
Type of benchmark or family of benchmarks
Name of the benchmark or family of benchmarks

Does the benchmark methodology for the benchmark or family of benchmarks
take into account ESG factors?

ESG factors that are taken into account in the benchmark methodology, and how those ESG factors are used for the selection, weighting or exclusion of

underlying assets (*)

a) List of environmental factors considered:

b) List of social factors considered:

c) List of governance factors considered:

For more details on how ESG factors are used in the index construction, please
refer to:

MSCI Limited

Equity

MSCI ACWI ESG SCREENED CUSTOM ex FOSSIL FUELS

MSCI ESG Controversies Score Exclusion
Fossil Fuel Reserves - Energy Exclusion
Application

Evidence of Total Coal Reserves Exclusion
UN Global Compact Violators Exclusion
Business Involvement - Fossil Fuel Exclusion
Extraction

Business Involvement - Thermal Exclusion
Coal Power

MSCI ESG Controversies Score Exclusion
Business Involvement - Civilian Exclusion
Firearms

Business Involvement - Controversial Exclusion
Weapons

Business Involvement - Nuclear Exclusion
Weapons

Business Involvement - Tobacco Exclusion
UN Global Compact Violators Exclusion
MSCI ESG Controversies Score Exclusion
UN Global Compact Violators Exclusion
MSCI ESG Screened Indexes Download
Methodology

MSCI Global Fossil Fuels Exclusion Download

Data and standards used

a) Data input

Indexes Methodology

MSCI ESG Research relies on a proprietary methodology informed by a range of

data sources.

« Reported data

o

Corporate documents: annual reports, proxy filings, environmental
and social reports, securities filings, websites and Carbon Disclosure
Project responses. Externally sourced data

Government data: central bank data, U.S. Toxic Release Inventory,
Comprehensive Environmental Response and Liability Information
System (CERCLIS), RCRA Hazardous Waste Data Management
System, etc. We continue to assess the value of other, similar
information sources, particularly for European companies.

Popular, trade, and academic journals: accessed through websites,
subscriptions and searches of online databases.

News media: major news publications globally, including local-
language sources across a range of markets.

Relevant organizations and professionals: reports from and
interviews with trade groups, industry experts and nongovernmental
organizations familiar with the companies” operations and any related
controversies

+ Modelled data



b) Verification and quality of data

o For climate-related metrics, when data is not disclosed by
companies, MSCI ESG Research uses proprietary GHG emission
estimation model (full methodology is available for MSCI ESG
Research clients).

o Internally sourced data
o For international standards and global norms violations, MSCI ESG
Research uses data reported via media sources and NGO reports.
MSCI ESG Research's assessment of this data is informed by
international standards and global norms definitions.

For top level scores (ESG Ratings, Environmental, Social and Governance pillars),
MSCI ESG Research estimates macro-level risk exposure for companies” based
on the type and location of operations, distribution of products. Data sources used
in the exposure calculations include, but not limited to:

« Comprehensive Environmental Data Archive (CEDA)

« US Department of Energy; International Council on Clean Transportation

o Lamont-Doherty Earth Observatory, Columbia University

« Organization of Economic Co-Operation and Development (OECD)

« Canadian Industrial Water Survey

o Hoekstra, A.Y. and Mekonnen, M.M. (2011)

o Ecorisk

« World Development Indicators (WDI)

« Annual Change of Forest Resources _ Food and Agriculture Organization
(FAO)

« World Wildlife Fund (WWF)

o US EPA’s Toxics Release Inventory (TRI)

» Risk-Screening Environmental Indicators (RSEI)

« US Bureau of Labor Statistics (BLS)

o International Labour Organization (ILO)

e US Occupational Health & Safety Administration (OSHA)

« UK Reporting of Injuries, Diseases and Dangerous Occurrences Regulations

(RIDDOR)

International Chemical Secretariat (ChemSec) Substitute It Now (SIN) List

International Monetary Fund (IMF)

o World Health Organization (WHO)

« UN Principles for Responsible Investments (UN PRI)

» World Resource Institute (WRI)

« Consultative Group to Assist the Poor (CGAP)

o US Census Bureau Current Population Survey Supplement

« World Bank Governance Indicators (WGI)

o Transparency International (TI)

« World Bank (WB)

« SNL Financial

« Thomson Financial

MSCI ESG Research relies on multiple steps to review the quality of the analysis
as well as the consistency of the methodology and the ratings signal. Four groups
are responsible for quality review: Industry and Team Leads; the ESG Ratings
Methodology Committee; the ESG Methodology Committee; and the Quality
Review Committee.

MSCI ESG Research is committed to robust and transparent communication with
all issuers in our coverage universe. This commitment includes:

« Adata review process that allows companies to comment on the accuracy of
company data for all MSCI ESG Research reports.

o Free access for issuers to published versions of all their MSCI ESG
Research company reports.

« Direct communication with a company concerning specific company ESG
performance.

« Atimely response to company-initiated requests to discuss their MSCI ESG
Research reports.

Companies are invited to participate in the data review process prior to the annual
update of their ESG rating. At that time, companies have the opportunity to review
and comment on the facts contained in their existing MSCI ESG Ratings report, as
well as to provide MSCI’s ESG Research team any additional ESG information, if

they wish. In addition, MSCI ESG Research analysts may follow up directly with a

company to clarify questions concerning ESG performance data.

Due to publication schedules and the extent of the MSCI ESG Ratings coverage
universe, companies normally receive the newly updated ratings data to review at
their convenience at the time of rating publication. All published companies
automatically receive the data review reports, as long as MSCI ESG Research has
accurate contact information. We are committed to updating a company profile as
required in a timely manner and will consider comments and feedback at any time.
This process is also in accordance with the objective of frequently updating
company reports with the latest available information as provided by companies.
Please note that updates to ESG data will not necessarily result in changes to a
company’s ESG rating.

Companies are monitored on a systematic and ongoing basis, including daily
monitoring of controversies and governance events. New information is reflected
in reports on a weekly basis and significant changes to scores trigger analyst



review and re-rating.

Companies also receive an in-depth review at least annually. For companies in the
MSCI ACWI, annual ratings are updated with their industry peers. All other
companies are updated within a 12-month timeframe of their previous rating
assessment, typically with their industry peers.

c) Reference standards MSCI ESG Research does not explicitly mandate reporting along specific
disclosure standards. Commonly utilized disclosure frameworks for data collected
and used by MSCI ESG Research include GRI, SASB, UN Global Compact; and,
for specific performance indicators, GHG Protocol, and applicable ISO standards.

Date on which information has been last updated and reason for the update The information in this report was updated on October 4, 2023, corresponding to

the last change in the benchmark methodology.
(*) Definitions:

- Exclusion: the ESG factor of the security in itself (i.e., not relative to the ESG factor of other securities) is considered for the security inclusion or exclusion in the Index, as noted
within the relevant index methodologies.

- Selection: the ESG factor of the security relative to the ESG factor of other securities is considered for the security inclusion or exclusion in the Index, as noted within the relevant
index methodologies.

- Weighting: the ESG factor of the security is considered in the security weighting scheme used for the Index, as noted within the relevant index methodologies.
This information is provided as per the European Commission's Delegated Regulation (EU) 2020/1817 of July 17, 2020, supplementing Regulation (EU) 2016/2011 of the

European Parliament and of the Council (the "EU Benchmark Regulation") as regards the minimum content of the explanation on how ESG factors are reflected in the benchmark
methodology.
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The process for submitting a formal index complaint
can be found on the index regulation page of MSCI?s
website at: https://www.msci.com/index-regulation.
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Notice and disclaimer

This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the ?Information?) is the property of MSCI Inc. or its
subsidiaries (collectively, ?MSCI?), or MSCI?s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information (collectively, with MSCI, the ?
Information Providers?) and is provided for informational purposes only. The Information may not be modified, reverse-engineered, reproduced or redisseminated in whole or in
part without prior written permission from MSCI.

The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may not be used to
create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any securities, portfolios, financial
products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other MSCI data, information, products or services.
The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS MAKES ANY
EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF),



AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING,
WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND
FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding any of the
Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such damages. The foregoing
shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any liability for death or personal injury to the
extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. Past
performance does not guarantee future results.

The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients when making
investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons. None of the Information constitutes
an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading strategy.

Itis not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third party
investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding any fund, ETF,
derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related to the performance of any
MSCI index (collectively, ?Index Linked Investments?). MSCI makes no assurance that any Index Linked Investments will accurately track index performance or provide positive
investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the advisability of investing in any Index Linked Investments.

Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets. Index
returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments. The imposition of
these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences between back
tested performance results and actual results subsequently achieved by any investment strategy.

Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index methodologies.
Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI index is not a
recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research LLC and Barra LLC, may be used in calculating certain MSCI indexes. More
information can be found in the relevant index methodologies on www.msci.com.

MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.?s revenue includes fees based on assets in Index Linked Investments. Information
can be found in MSCI Inc.?s company filings on the Investor Relations section of www.msci.com.

MSCI ESG Research LLC is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any applicable
products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses any opinion regarding
any issuer, securities, financial products or instruments or trading strategies and MSCI?s products or services are not intended to constitute investment advice or a
recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or included in any MSCI ESG Research
materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or services from MSCI ESG Research. MSCI ESG
Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted to, nor received approval from, the United States Securities
and Exchange Commission or any other regulatory body.

Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD and other MSCI brands and product names are the
trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions. The Global Industry Classification Standard (GICS) was
developed by and is the exclusive property of MSCI and Standard & Poor?s. ?Global Industry Classification Standard (GICS)? is a service mark of MSCI and Standard & Poor?s.
MIFID2/MIFIR notice: MSCI ESG Research LLC does not distribute or act as an intermediary for financial instruments or structured deposits, nor does it deal on its own account,
provide execution services for others or manage client accounts. No MSCI ESG Research product or service supports, promotes or is intended to support or promote any such
activity. MSCI ESG Research is an independent provider of ESG data, reports and ratings based on published methodologies and available to clients on a subscription basis. We
do not provide custom or one-off ratings or recommendations of securities or other financial instruments upon request.

Privacy notice: For information about how MSCI ESG Research LLC collects and uses personal data concerning officers and directors, please refer to our Privacy Notice at



